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Ha Ne oT

I_O HATpPaBJICHHU Ha PacCMOTPEHHE 00panteHus -.I

VBaxaemblyi Paunk Amoronu!

B OenepanbHy:0 aHTEMOHONONBHYIO CHy)kOy HOCTyNMIO  3asBJIICHHE
kommanun «Hopnbnom Tpetinuar C.A» ot 11.06.2013 Ne 6/H o HapylieHHH
AHTUMOHOMONBHOrO  3aKkoHopmarenbcrBa  DOI'VII «l'ocymapcTBeHHBII  TpecT
«APKTHUKYTOJIBY.

B coorBerctBuM ¢ mnoamyHKToM 1.4.1 nyHkra 1.4 IIpaBun mnepenayu
AHTHMOHOITOJIGHBIM  OpraHoM  3asBICHHM, MaTepuaioB, M€ O HapyLICHHH
AHTAUMOHOITOJIFHOTO 3aKOHOAATENbCTBA Ha PACCMOTPEHHE B Pyrod aHTHMOHOIOJIBHBII
opral, yrBepxkaeHHbIX IIpukaszom ®AC Poccum ot 01.08.2007 Ne 244, ®AC Poccun
nopygaer MockoBckoMy Y®AC Poccur mpoBecTH NPOBEPKY (aKTOB, M3IOKEHHBIX B |
3asBJICHIH, Ha HAJIAYME NPU3HAKOB HAPYIICHHS AHTHUMOHOIIOJIBHOIO 3aKOHOAATENBCTBA
U TIPAHATHAA, B CIlydae BBLIBJICHUS HapylICHUH aHTUMOHOIIOJIBHOIO 3aKOHOZATENbCTRA,
HEeOOXOMMBIX Mep I10 BX YCTPaHECHHMIO.

O pesynbrarax paccMoOTpeHHs mpocsba mpouHpopmupoBars 3assurens u PAC
Poccuu.

ITpunoxenue: obpamniedue Ha 26 1. B 1 9Kk3.

%Q?WM A IO. MapukoBckuii
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degepanbHas aHTUMoHononbHas cnyx6a Poceun
123995, 'CI1-5, [1-242, r.Mocksa,
yn.Cagoso-KygpuHckas, gom 11

oT komnaHuu «Hopabnom Tpehandr C.A.»,
3aperucTpupoBaHHOW No agpecy:

Pecnybnuka lNanama, Madama-Cutu, PO 7285,
Manama 5, Saudumcrno Cangyba, Kaite 53 Ocre,
Ten. npeacrasutena B r.Mockse (495) 231-5747

BALC Poccuu
Per Howen 4557543 B OTHOLIEHUM PeePanbHOTO FOCYAAPCTBEHHOTO
o 1 6 201 yHUTapHoro npeanpusTus «FocyfapcTBEHHbINA
“"" Il " l ” I””" TPECT «APKTUKYTOMb», 3aperucTPUPOBaHHONO
no agpecy: 127473, r.Mocksa, 2-i BoniKoHcKuiA

nepeynok, nom 8a, ten. (495) 684-80-16
11 niona 2013 ropa

3asBneHue
O HapyLLeHUK aHTUMOHOMOSBbHOIO 3aKOHOAATENbLCTBA

12 mapta 2013 roga komnaHus «Hopabnom TpenguHr C.A.» (aanee «3aaBuTenb»)
nony4yunna ANCbMeHHoe nsseLleHne reHepanbHoro AnpekTopa Iy
«ocynapcTBeHHbI TpecT «ApPKTuKyronb» (panee «Tpecrt») Ha y4acTue B Topra
(TeHaepe) no nponaxe yrns pygHuka bapernuOypr 8 nepuog ¢ 1 uionsa 2013 roga no
30 Hos16ps 2013 ropa (Mpunoxexune Ne 1)

11 anpensa 2013 ropa 3assuTenb NOATBEPAUN CBOIO TOTOBHOCTb Npuobpectu
naptuio yrns y Tpecta ([Mpunoxexune Ne 2).

26 anpensa 2013 roga 3aasutene nonyuvn nMcbMeHHOe NOATBEPXAeHue Tpecta o
CBOEM yvacTum B Toprax (TeHpepe) no nokynke B 2013 rogy napTtuu yrns pyaHuka
BapeHubypr (MpunoxeHve Ne 3). Kpome TOro, B ykasaHHOM MNUCbME COZEPXKanoch
npennoXxeHne, appecoBaHHoe 3asiBUTENO, CO CCbiINKOW Ha YCnoBus TeHAaepa,
[OMNOMNHUTE ero npeasioXXeHne MnOKynKA BbllUeyKasaHHOW napTuM Yrns yCroBUAMMU
onnarbl.

B TOT Xe AeHb 3asButesnb NOATBEPAUN YCMOBUS OnnaTthi Yrisl, U3NOXEHHbIE B
NMCbMEHHOM NpuUrnalleHuy TpecTa Ha yyacTie B Toprax (TeHaepe) no npogaxe yris ot
12.03.2013r. (Mpunoxexue Ne 4).

13 masa 2013 roaa reHepanbHbi gupekTop Tpecta ncbMeHHO coobwnn 3aasuTtenio
0 ToM, 4TO nobeauTenem Topros (TeHAepa) NO NOKyNKe yrna pyaHuka bapeHubypr,
NPeanoXUBLLMM HaUMy4LLMe YCNOBUS, NpUsHaHa 3CcToHckas komnanua Tuop On (TYOR

OU) (NMpunoxeHue Ne 5). ‘

K ykasaHHOMY nucbMy Obln NPUNOXEH MPOTOKON KOHKYPCHOW komuccun TpecTta ot
29 anpena 2013r. (MpunoxeHue Ne 6), B KOTOpPOM Takoke pedb UAeT Toprax (TeHgepe)
Mo NOKynKe yras.

B cootBeTcTBUM C NyHKTOM 1 CT.17 ®3 «O 3awmre KOHKypeHuuu», sanpeljatoTca
,D,eVICTBMFI, KOTOpbi€ NPUBOAAT WM MOTYT NPpUBECTK K HeaonyLeHnio, orpadnv4eHnio nnn
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YCTPAQHEHWUIO KOHKYPEHLMM, B TOM 4WCNe HapylleHue nopsgka onpegeneHus
nobeguTens Topros.

B cootBetctBUM C nyHKTOM 4 cT.17 O3 «O 3awute KOHKYpEHLUN», HapylleHue
npaBuI, yCTaHOBIEHHbIX YKa3aHHON CTaThel, SABNAGTCA OCHOBaHWEM ANSA Npu3HaHWUs
CYAOM COOTBETCTBYIOLMX TOProB HEAEWCTBUTENbHBIMU.

B cooTtBetcTBUM € NyHKTOM 4 cT.447 K P®, Toprn npoBogaTca B hopMe aykumuoHa
unu KoHKypca. dopma Topros onpegenseTcs CoOGCTBEHHUKOM NPo4aBaeMoi BELLM.

MNpu aToM, B coOTBETCTBUM C NYHKTOM 4 cT.447 TK PO, BblMrpaswiMM Topru Ha
ayKuuoHe npusHaeTcs nuuo, npeanoXxuellee Hanbonee BbICOKYIO LIEHY, a MO KOHKYpCY
~ JIMLO, KOTOpOE MO 3aKMIOYEHUIO0 KOHKYPCHOW KOMMCCWW, 3apaHee Has3Ha4YeHHOW
OpraHn3aTopoM TOPros, NPEANOXUNO NyylLne yCrnoBusl.

B cootBeTcTBUM ¢ nyHkTOM 1 cT.448 K P®, ayKLumoHbl U KOHKYpPCbl MOryT ObITb
OTKPLITLIMU U 3aKPbITLIMU.

B cootBeTcTBUM C nyHKTOM 2 cT. 448 'K P®, nsBeuwieHue JOMKHO cofepxaTb BO
BCSIKOM Cflyqae CBefieHNs 0 BpeMeHU, MecTe U bopMe Topros, UX NnpeamMeTe n nopsaake
npoBeaeHnn, B Tom yucne o6 ocdopmneHMn ydactus B Toprax, onpeaeneHun nuua,
BbiMrpasLUEro Topry, a Taikke cBe4eHUs 0 HavyanbHON LIeHe.

Kpome Toro, ecnn npeaMeToM TOProB SIBNAETCA TOMNbKO NPaBO Ha 3akmovyeHue
AOroBopa, TO B U3BELLEHNU JOMKeH ObITh YKa3aH NpefoCTaBnsemMblii 4N 3TOro CPoK.

B cootBetcTBuM C nyHKToM 1 cT.449 K PO, Topr1, npoBeaeHHbie ¢ HapylieHuem
npaBus, YCTAHOBNEHHbIX 3aKOHOM, MOTYT ObITb NPU3HAHLI CYOM HEAEUCTBUTENLHLIMU
M0 UCKY 3auHTEpEecOoBaHHOMo nuua.

OIrYMN «locypapctBeHHbI TpecT «ApPKTUKYrosb», 3assvBlumii 12.03.2013r. o
TeHaepe (Toprax) no npoaaxe ymsA, rpybo Hapywun tpe6GoBaHUs 3aKOHOAATENbCTBA
P® o sawmte koHKypeHLuun n Hopm K P® 06 opraHusauum Topros B cuny cregyiowmx
obcToATENLCTB.

1. Tpect He onpegenun ¢opMy npoBeAeHWs TOProe no npopaxe yrnga. B
pesynbTaTte atoro, 3assuTent Obin 3aBeAOMO NULIEH BO3MOXHOCTU 3HaTb, NO KaKUM
OCHOBaHWAM GyaeT onpegenaTbca nobeauTerns ykasaHHbIX TOPros.

Ecnu 661 ykasaHHble Toprn nposoaunnck B hopme aykumoHa, To 3assurtesb 6bist Obl
ocseqoMneH o ToMm, 4yto nobeautenem OyaeT nNpusHaHO NULO, Npeanoxueilee
HaubBonbLUylo LeHy 3a Tosap.

B cnyvyae nposeneHuA Toproe B cbopMe KOHKypCa, 3assutenb ucxopun 6ui U3 TOro,
yro nobGepgutenem 6yp,eT npusHaHo nuUo, npegnoxusuiee opraHU3aTtopy Topros
ny4vuwine ycnosus.

|

|

|

2. Tpect He npouHcopmuposan 3assuTenss 0 TOM, YTO NPOBOAUMbIE TOPrU Mo
npogaxe yrns ABNAIOTCA OTKPbITHIMA UMK 3aKPbIThIMK. ‘

3. B nucbmenHom ussewyeHnn Tpecta ot 12.03.2013r. o nposegeHun TOproB He
cofiep>Xanoch HUKaKon nHcopmMmauum o BpeMeHn, mecte 1 popme Topros, nopsigke nx
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NPOBEAEHNS, B TOM uucrie 06 odopMneHUr yyacTua B Toprax, onpeaeneHun nuua,
BbIMrPaBLUEro TOPrv, a Takke He Obin yKkasaH CpoK, B TeyeHue KoToporo Gyaer
3aKno4aThCA AOrOBOP KYNMM-Npogaxu yris.

4. B npoTokone KoHKypcHomn komuccun Tpecta oT 29.04.2013r. B ocHOBaHMe BbIBOAA
06 onpefeneHun nobeautens - actoHckor komnanuy Tuop OW (TYOR OU), nonoxeH
ceptucdukar kavectsa npod yrns, oTobpaHHbIX CO cknaga pyaHuka BapeHudypr,
BbiNoniHeHHbie nabopartopuein OO0 «UHkonab Cepsuces Paway», 0 KauyeCTBEHHOM
COCTOSIHWUM YINA, NpeanaraeMoro K npoaaxe.

OpHako, 3assutenb He Obin MOCTaBNEH B U3BECTHOCTb O CYLLECTBOBaHWM TaKoro
cepTudukata A0 NPOBELEHUS TOPros, T.€. HE 3Han B NONMHOM obbeme KadeCTBEHHbIX
XapakTepucTuK npoaBaemMoro Topapa WU, COOTBETCTBEHHO, Obin NULLIEH BO3MOXHOCTU
NpepnoXnuTb CBOW YCMOBUSA C YYETOM 3TUX XapaKTepUCTUK Ha NPOBOAUMbIX TOprax.

Tpectom 6bin rpy6o HapylueH NopsAoK onpeaenexus nobeauTtens Topros.

5. B ysegomneHun Tpecta oT 13.05.2013r. u B NpOTOKONE KOHKYPCHOW KOMUCCUU
Tpecta or 29.04.2013r., Bonpeku ddakTuieckum obcrtoAaTenbcTBaMm Aena, MNpAMO
yKasaHo Ha To, 4YTO TpecTom npoBoaUIUCL TOpru (TeHaep) No NOKynke yrns, Toraa Kak
Ha camom fene B usselleHun Tpecta ot 12.03.2013r. npAMO roBOpUNOCL O Toprax
(TeHaepe) no npopaxe yrna.

6. Tpect OO0 gaTtbl NpoBefeHMA TOProB, He npeaocTaBun 3asBUTENIO HUKAKOW
TeHAepHON AOKYMEHTaLun, oTpaxalowen nopsaok npeacraBneHnsa 3asBOK Ha yyacTue
B Toprax (TeHgepe), He npefocTaBsun NONHON UHdopMaLmn 0 060 Bcex CyLECTBEHHbIX
YyCNnoBuUsAX MNpPOBOAMMbBIX TOProB, He packpbll AaHHbLIX O npoueaype onpenesneHus
nobegutensa Topros, He coobwwmn O farte, MecTe U BpPeMeHu NPoBefeHUst TOProB
(TeHaepa).

7. Otkaz B npusHaHun 3asButens nobegurtenem TOProB chakTUHECKU MOBMEK
npudMHEHe UMyLlecTBeHHOro yulepba wHTepecam cob6CTBEHHMKA Tpecta -
Poccuiickoii ®egepauun, nockonbky 3asiBUTENem, COrfacHO TMPOTOKOMY KOHKYPCHOWM
komuccum TpecTa, npeanoxeHa Oonee BbicOkas UeHa, a nobeguTtenem TOpI'OB
obbaABneHa KoMnaHus, KoTopasi npeanoXxuna 6onee HASKYIO LEHy.

|

Kak ykaseiBanochb Bbillie, B obocHoBaHue BbiBOAa O nobepurene TOpros I'IOHO)KeH',

runoTeTn4ecKnu pacyeT O KayecCTBEHHbIX XapakTepucTukax Bcewn napTumn

npogaeBaeMoro yrns, rorga Kak 3KCrnepTHOE 3aKniouyeHune Kacanocb nuilib oTAenbHbIX,

oﬁpasuos yrnd, XpaHauleroca Ha cknage Tpecita 8 MOMEeHT npoBeaeHus SKCI'IepTHOI'O‘
nccnenosaHus.

MHoronetHuii onbiT coTpyaHudecTBa 3assutens ¢ TpecTom pokasbiBaeT, YTO
KayeCTBEHHble XapaKTEepUCTUKU Yrns pyaHuka bBapeHubepr oTnuualoTca B Kaxaown
nocTasnsemoil NapTuu. |

MonHomo4yns Ha noanucaHne W nogadvy HacTOALWIero 3asiBreHus y rpaxqanMHa'
Okonokynaka Muxauna Banepbesuva, ABNAOWErocs MNPE3VAEHTOM KOMNaHWK-
saaButena umetorca (MpunoxeHne Ne 7). HoTtapuanbHO 3aBepeHHbI NepeBoa
yKasaHHbIX JOKYMEHTOB Ha pycckuii a3blk OyaeT npeacTasneH AONONHUTENBHO. |

Ha ocHOBaHWUK U3NOXXEHHOro NPoOCcUM:




- BOCCTaHOBUTb CPOK ANA nogayu xanobbl Ha AeACTBUA opraHu3aTopa TOPros B
cBAsu Cc Tem, u4to OPIYI «locypapCTBeHHbIi TpecT «ApPKTUKYronb» Hanpasun
coobuieHne 3aaBuUTenio O NPoOBEASHUU TOProB C NpPOcpoudkol 10-OHEBHOro Cpoka,
YCTaHOBIEHHOro Ans obXkanoBaHus ero 4eicTBUN;

- Bo3byauTbL AEno O HapyLeHUM aHTMMOHOMOSbHOIO 3akoHodatenbctsa PP co
cTtopoHbl PIYI1 «locygapcTBeHHbIA TpecT «APKTUKYronb» Mpu opraHusaumm wu
nposeAeHUn TOPros no npoaaxe yrnsa pyaHuka bapeHubypr B nepuog ¢ 1 uions 2013
rona no 30 Hoabps 2013 ropa;

- 3zanpemntb ONYI «locynapcTBeHHbI TPeCcT «APKTUKYronb» NpPOU3BOAUTL
OTIPY3Ky yrif actoHckor komnaHun Tuop Oi (TYOR OU) Ao npuHATMSA peLueHus no
CYLLIECTBY HACTOSILLErO 3asBNEeHUS;

- BbigaTb npepnucaHve o6 OTMEeHe NPOTOKONAa KOHKYpCHOM kommuccun PIryTi
«[ocyaapCTBEHHbIN TPECT «APKTUKYTONb» MO OLUEHKE ¥ COMOCTABIEHMNIO NPEANOXEHWIA
u onpeneneHuio nobeautenna Tenaepa no nokynke B 2013 rogy yrna pyAHuKa
BapeHubypr, apxunenar lLnuubepren (Hopserus) ot 29.04.2013r.;

- BbiaTh npegnucaHne O CoBepLUEHUN AeCTBUIR, HanpaBneHHbIX Ha obecneveHne
KOHKypeHUun npu npogaxe yrns pygHuka bapeHubypr B nepuog ¢ 1 vionsa 2013 roga
no 30 Hosibps 2013 roaa.

Cnncok npunoXxeHui:

1. Konus nucbma reHepanbHoro paupektopa ®IrYIN «locyaapcTBeHHbI TpecT
«ApkTukyronb» Ne 6-84 ot 12.03.2013r. — 1 c1p.

2. Konusi nucbMa npesugeHta komnaHum «Hopabnom Tpenpgunr, C.A» oT
11.04.2013r. — 1 cTp.

3. Konua nucema reHepanbHoro awnpektopa OIYIN «locypapcrBeHHbIn TpecT
«ApkTukyronb» Ne 6-164 ot 26.04.2013r. — 1 cTp.

4. Konuss nucbma npesugeHta KomnaHuu «Hopabnom Tpenguur, C.A» oT
26.04.2013r. — 1 cTp.

5. Konua nucbma reHepanbHoro pupektopa OIYIN «locypapcrBeHHbit TpecT
«Apktukyronb» Ne 6-183 ot 13.05.2013r. - 1 cTp.

6. Konusa rnpoToKkorna KOHKYPCHOW KOMUCCUU TpecTa «ApKTUKYrosib» No OueHKe U
COMOCTaBMEHWIO NpeanoXeHWn v onpepeneHuio nobegutena TeHagepa Mo
nokynke B8 2013 rogy yrns pyaHuka bapeHubypr, apxunenar Wnuubeprer
(Hopeerus) ot 29.04.2013r. — 2 cTp.

7. Konuu cBugetenbctsa O peructpauum u ycraea komnanuu «Hopabnom
Tpegur C.A.» Ha aHrnNnAcKoMm ssbike — 15 cTp.

M.Oxkonokynak
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Komnanusa «Nordblom Trading S.A.»
ITpesunemy rocnognny Oxonokynaxy M.B.

YBakaeMbrii Muxaun Banepeesuy!

B nHapuranuonnsiii mepron 2013 roma, ¢ 01 wmrona mo 30 nosbpa, OI'VIT «I'T
«APKTHKYTOJIb» IUIRHHPYET K peanusaiii 4 cyJ0BEIE NAapTHH YIiid pyanuka BapenuOypr
apxunenar [mauGepren (Hopserusa) — 80 000 mt +/-10 %, nonomnmrensHo ! cynosas
naptus — 20 000 mT1 +/- 10 % B onuus npojaeua.

B ciyuae Bamell 3aMHTEpecOBaHHOCTH, B paMKaX IPOBEJACHMSA TEHAEPA MO NPoJjaKe
yris pyauuka BapeHnOypr, npeaiarard pacCMOTPETh BO3MOXKHOCTH IOKYIKHM YKa3aHHOH

apTHH YITIA:

~ KOJIMYEeCTBO! 80 000 mT +/- 10%
20 000 m1 +/- 10% B onuuu npopasua

-OTrpy3Ka: 1 mrona — 30 woabps 2013 rozma

~MapKa yTiIs: 2XK
Kauecrteo (Ha pabouyio Gasy):

- BJIara: 10 % maxc.

~ 30JIBHOCTE! 26-28 %

- JieTy4yue: 30-32 %

- cepa: 4,6 % Makc

- KaIOpHHHOCTh HU3IIAs: 5 500 xkxan/Kr

-Y 34 mm
bazosas 1ieHa: 6 000 kkan/xr, ®Ob bapenutypr
dakTHyeckas LieHa: YCTaHaBINBACTCA NPONOPLHOHANBHO

(baxTHUECKOH KAJIOPHHHOCTH

IpenpapuresibHad oruiaTa: 90 % 6a30B0l1 CTONMOCTH
OxoHYaTeIbHaa onnarTa; B Teyenue 30 gHel oT naTH

BEITPY3KH CyAHa

IMpomy Bamy npeanoxeHns NOKYIKM BhILICYKa3aHHOM mapruu yIjid Ha YC/IOBHAX
®OB nopr bapeHubypr HanpasHTb B TPECT KAPKTHKYTo/Ib» o 15 anpens 2013 rona. )

C ypaxeHueEM, Y

['eHepansHslil JUPEKTOP A.TI. Becenos




From: Michael Okolokulak <m.okolokulak@me.com>
Subject: MNMoctaeku yrna B 2013 rogy
Date: 11 April 2013 23:19:55 GMT+04:00
To: ARCTICUGOL Moscow <info@arcticugol.ru>

FenepansHomy aupextopy OFYI «FocynapCreeHHbii TpecT APKTUKYrosin»
rocrioandy AJ1. Becenosy

! Yaaxaembiii Anexcanap MNetposuy!

B oreet Ha Bawe nuceMo N2 6-84 ot 12.03.2013 r. paspemnTe euie pas nobnarofiaputs Bac 3a npefnoXeHue noKynku
yrns pyasvka Bapenubypr s 2013 r.

Hacrosiumm Nordblom Trading S.A. noATBERXAAET CBOIO FOTOBHOCTE K NPUOBpeTeHio B nepuog ¢ 1 Mas no 30
Hosbpa 2013 roga 4-x cynoBeix naptuit yras (80,000 mt +/-10%) u pononHutensHo 1-# cynosol naprun (20,000 mr
+/-10%) B onuvorHe Mpoaasua Ha cneayioux HazoBbIX YCAOBUAAX: |

Kauecrso Ha pabouylo 6asy: |

- BRara; 10% makc

- 30N6HOCT: 28% makc \
- neTyume: 32% maxe ‘
- cepa; 4.6% Mmaxkc ‘

- KanopuiHoCTs Huswas: 5500 kkan/xr

Basopas LieHa OfHOW METDUHECKON TOHHD! YITIsi YCTaHaB/MBaETCH Ha 6ase HuaLwel Tery1oTBOPHOM! CrocoBHOCTY Ha
pabouyio ocHosy (NAR), pasHoit 6000 kxan/kr, 1 conepranuns cepbl 4.0%.

Ecnv haxTuuecKas HU3Was TenNoTeopHan CnocobHOCTs NAR OTIPYXXeHHOW NapTuv ToBapa Bhiile vunn Hike 6000 kxan/
KT, HO He MeHee 5500 kKan/Kr, TO NPUMEHSETCS nepepacy4eT LeHbl No cnefytoilelt dopmyne:

Paxriuueckan yena = Basopan yeHa x haxrnyecxkas NAR / 6000 kran/kr

Ecnm dakTudeckas HU3LWas TeryioTBOpHas CnocoBHocTs NAR OTrpyxerHov raptum ToBapa Hwke 53500 kkan/kr, To
NIPUMERSIETCA NIEPEPacHET LieHbl NO cnesylolel gopmyne:

daxruyeckan yena = bazopas yena x (5500 —~ ({5500 - thaxrnyeckasn NARY*2)) / 6000

Ecrm daxTuueckoe cogepxaHie Cepb! B OTFPYXeRHON naprum Tosapa Gonblie 4.00%, To K 6a30B0M LieHe ToBapa |
TMPUMEHSETCA CKUOKE, PacCUMTLIBagMas No cneayiouel hopmyne; ’

Cimpka 3a npessbiluenyie 6a3080ro yposHs cepbl = Basosan yera - (Basosas yewa x 4.00 / hakrnveckoe
cofepanue cepnl, )

XKaem Baum KoMMeHTapuu,
Cnacnbo 3a CcoTpYAHMYECTBO.

C yBaxeHneM,
Nordblom Trading S.A.
Muxann OKonoKynaK
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MUHUCTEPCTBO SHEPTETUKWN PO

GEAEPANBHOE TOCYAAPCTBEHHOE YHHTAPHOE NPEANPHATHE
"rOCYAAPCTBEHHBIH TPECT "APKTHHYIOND"

Poccun, 127473, r.Mocksa, 2-04 BonkoHckwii nepeynok, 4.8a
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Kommanus «Nordblom Trading S.A.»
lpesunenty rocnoauny Okosokynaky M.B.

Veaxaemnuiit Muxaun Banepsesnuy!

Brarozapro Bac 3a yyacrue B TeHAepe 110 nokylike B 2013 roay napTuu yris pyAHHKa

Bapenn6ypr, apxunenar HInunGepren (Hopserus).

Hpezmaraxo KONOJHNTH, B COOTBCTICTBUM € YCIOBHAMH TCHACDA, Bamiu PCIOKCHAA

IIOKYIKH BHIH@YK&B&HHOﬁ MapTHH YN yOJIoBUAMHA OILJIaThI.

C yBaxxeHHeM,

TenepanbHBlil TUPEKTOD A. I1. Becenor



mailto:info@arcticugol.ru

From: Michael Okolokulak <m.okolokulak@me.com>
Subject: Re: 164 O gon npeano>X ycnoe onn
Date: 26 April 2013 14:27:10 GMT+04:00
To: info@arcticugol.ru

YBaxaembiii AnekcaHgp ferposuy,

B AgononHeHne K HawuM NpeabiaywivM NpeaioXeHusM Nokynku yras pyaHuka bapenubypr B 2013 rogy # B oTBeT Ha
Bawe nucbMo N© 6-164 ot 26 anpens 2013 rofa nogTBepXAalo Hawe cornacue Ha obbaBneHHble B BaweM nucome N2 6-

84 or 12 mapra 2013 roga cneayiolpe ycnoBsua onnaTsl:

MpeasaputenstHas onnarta: 90% 6a30BON CTOMMOCTH
OkoHuaTenbHas onnara: B TeveHue 30 aHeil OT AaTbl BLIFPY3KK CyaHa

C yBaxxeHueM,

Muxann Okonokynak

Ten. +7 495 772 0483

Email: m.okolokulak@me.com

On 26 Apr 2013, at 14:05, npueMHas TpecT ApKTUKYronb wrote:

C yBaxeHuneM,

@ryn "rT "Apkruxyrons"

Tum AneHa

Ten. (495) 684-80-16

takc: (495) 684-88-16 (Ha aBTOMaTe)

<164 Nordblom Trading SA o gon npeanox.pdf>
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MUHWUCTEPCTBO SHEPTETUKW P

GhEAEPAIILHOE TOCYAAPCTBERHOE YHUTAPHOE NPEANPHATHE
"TOCYAPCTBEHHbIA TPECT "APHTHHVIOND"

Poccus, 127473, r.Mocksa, 2-ov Boskorckuid nepeynok, 4.8a
Ten.: +7 495 684-80-16 axc: +7 495 684-88-16 Email: info@arcticugol.ru
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Komnanua «Nordblom Trading S.A.»
Tlpesupenty rocnoauny Oxonokynaxky M.B.

YBaxaeMplit Muxaun Banepeesna!

TpectoM «APKTHKYTolb» IIOABEICHbI UTOTH TeHAEpa 1o nokynke B 2013 roay yrns
pynunka bapenuOypr, apxunecnar UInunbepren (Hopserus) B o6neme 80 Tthic. TonH (4
CYZOBBIC NIAPTHH).

Komuccueit Tpecta « ApKTHKYTONBY MOGEANTENEM TCHAEPA — YYACTHUKOM, NOJABIIUM
TIpEIOKEHN COOTBETCTBYIOIME YCTAHOBIECHHEIM TPpEOOBaHMAM, B KOTOPOM HPEIIOKCHBI
HAWIYYIIAE YCIOBHS, IPH3HAHA 3C¢TOHCKas Kommanua TYOR OU. |

Bnarogapio Bac 3a yyactue B Tenaepe.

Mpunoxenue:
IlpoTokon KOHKYpCHOM KOMHCCHH TpecTa «ApPKTHKYIOJb» 1O OHEHKE H

COITOCTABACHUIO IPEJATIOKCHUH N ONpeJeacHUI0 nobeauresns TeHaepa no 1okynke B 2013
|

rogy yris pyaauka bapenu6ypr, apxunenar Illnun6epren (Hopserms).

|
I

C yBaxcHHEM,

A.Tl. Becenos

['eHepanbpHBIf AUpPEKTOD


mailto:info@arcticugol.ru

INPOTOKO.I

Konxypcroit kKoMiCCHE TpecTa «KAPKTHKYTOJbL)»
IO OLeHKEe H CONOCTABJICHUIO NpeN/IoKeRnii B onpeaeseHu1o nobeaures
TeHaepa no noxynke B 2013 roay yraa pyannka baperubypr,
apxunejar IHnunGepren (Hopserns)

29.04.2013r.

Ha 3acexanyu KoMHCCHMN IPHACYTCTBOBAJIH!

ITpencenarens KOMHCCHU:
Becenos A.Il.  — renepansHbiil JUPEKTOP

YiieHBl KOMHCCHH:
Huxonenko C.B. — nepBsiil 3aMeCTHTEND FEHEPAIIBHOIO AUPEKTOPA —

TEXHUYECKMH OUPEKTOp
Epmonaes }0.A. —~ HaganeHuk otaeaa MTC
Xonakopa ['"H. —~ HauanbHMK IOpHAHYECKOTO OTACHA.

B Tpect «ApKTHKYIosby NOCTYIHIM IIPEJIONKEHHA IO NOKYINKE yris OT
JBYX KOMIIaHHHN:

1. IlIseiinapekas komnanus «Nordblom Trading S.A.»

IMpepnoxxenue npexycMatpuBaet 6a30Byi0 HeHy 30,66 nosmnapos CIIIA
3a 1T npu comepxaHuu cephl Ha pabouyro 6a3y 4,0%, npH NpeBbIIEHHH 3TOro
NoKasaTeNAa INPHMEHASTCS CKHAKA; OCTaJbHbIE IapaMeTphl NpeNIoKeHHs

COOTBETCTBYIOT YCJIOBHAM TEHIEPA.
2. DcroHckasg komnanusa « TYOR OU»

Ilpennoxenue npenycmarpusacT Heny 29,5 nonnapoe CIIA 3a 1T, Bce
HapaMeTps! NPeIOKeHHA COOTBETCTBYIOT YCIIOBHAM TeHAepa.

PacuéThl, ripousBeigHHEIe HAa OCHOBaHHM cepTH(hHKATa KayecTBa Npob

yrisd, OTOOpaHHBIX €O CKIajga pyaHuka bBapennOypr, BEINOTHCHHEIE
naboparopueit OO0 «HMuxonab Cepsuces Pawa» (HHM31Iasg TEIUIOTa CrOpaHHA Ha

pabouee coctostHue 5870 kxan/kr, cepa ofwas Ha paGouee coctosnue 4,21%)
NOKa3bIBAIOT:

«Nordblom Trading S.A.»

Cxunka 3a npessimieHne 6a3080ro ypoBHs cepsbl — 1,53 nonnapos CIIIA
Cxunxa = bBasosasa uena — (basoBsas uena x 4,00 / ®akrt. comepxanue

cepri,%) = 30,66 — (30,66 x 4,00/4,21) = 1,53

|
|



-

OxonrvarenbHaa LeHa — 28,47 ponnapos CILIA 3a 1 meTpudeckyro TOHHY.
Ilena = ba3oBas nerna x ®axT. HU3LYIO TEIIOTY cropanus / 6000 Kkay/xr
~ Cxuaxa = 30,66 x 5870 / 6000 — 1,53 = 28,47

«TYOR OU»
OxonuartennHas ueHa — 28,86 gonnapos CIIIA 3a 1 MeTpHyYecKyiO TOHHY

Iena = Basoras uena X ®axT. HU3LIYIO TEINOTY cropanus / 6000 kkan/kr
= 29,5 x 5870/ 6000 = 28,86

Komuccrs oOleHHSa M CONOCTaBHIa 3aiBKHM HAa y4acTHe B TEHIEpe B
COOTBETCTBHH C 3asBJICHHBIMH YCIOBUSMH ¥ IPUHAIA CIEAYIOLIee pelueHue;

Ilpusnate noSenurenem Tennepa xomnauuw «TYOR OU» (Aapec: Ahtri
6A 10151 Tallin, Estonia) ¢ 6a3oBoii eHoit oqHOH MeTpHYecKo# TOHHE! yrig 29,5

nomnapos CHIA.

___ Becenos A.IL
7

e Ilukosnenxo C.B.

/ Epmonaes 10.A.

7
/?Zi Xonaxoea I'.H.
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TRANSLATION

REPUBLIC OF PANAMA
PUBLIC REGISTRY OF PANAMA
PAG: 1
/f CEBA Y
CERTIFIES:
CONSIDERING REQUEST: 07 - 104549
THAT THE CORPORATION

NORDBLOM TRADING S.A.
APPEARS REGISTERED UNDER NUMBER: 430421 DOC. 443270
AS FROM THE TENTH OF MARCH OF TWO THOUSAND THREE,

THAT THE CORPORATION IS IN GOOD STANDING
THAT ITS DIRECTORS ARE:

1) MICHAEL OKOLOKULAK

2) LIUA JUDITH TOVAR DE LEON

3} VERNON EMMANUEL SALAZAR ZURITA

THAT ITS OFFICERS ARE:

PRESIDENT: MICHAEL OKOLOKULAK
TREASURER: VERNON EMMANUEL SALAZAR ZURITA
SECRETARY: LILIA JUDITH TOVAR DE LEON

ISSUED AND SIGNED IN THE PROVINCE OF PANAMA, ON THE THIRD OF OCTOBER OF TWO
THOUSAND SEVEN, AT 04:35:47, P.M,

NOTE: PAYMENT FOR DUES
FOR THIS CERTIFICATE HAS BEEN
MADE IN THE SUM OF B/.30.00
RECEIPT NO.: 07 - 104549
CERTIFICATE No.: CORPORATION - 954806
DATE: Wednesday, October 3, 2007

N CEBA /
(Signed) Elizabeth Quijada R.

Elizabeth Quijada R,
CERTIFIER

(SEAL: PUBLIC REGISTRY OF PANAMA — DEPARTMENT OF CERTIFICATES)

APOSTILLE
(Convention de La Haye du 5 Octobre 1961)

1. Country: Panama

This Public Document
2. Has been signed by: Elizabeth Quijada
3, Acting in the capacity of CERTIFIER




4. And bears the seal/stamp: 30.00

CERTIFIED
5. In: Panama
6. On: October 5, 2007
7. By: the Administrative Directorate,
8. Number: 60,223
9, Seal/stamp: 2.00
10. Signature: (Sgd.) Gabriela Moreno

-SEAL OF THE TREASURY DEPARTMENT OF THE MINISTRY OF GOVERNMENT AND JUSTICE,

REPUBLIC OF PANAMA-
This authorization does not imply any responsibility as to the contents of this document.

PRESENTED TO ME.

Panama, October 5, 2007




TRANSLATION

DEED NUMBER ONE THOUSAND SEVEN HUNDRED FIFTY-ONE (1.751)

Whereby the Articles of Incorporation of the corporation denominated "NORDBLOM
TRADING S.A." are protocolized.
Panama, March 7, 2003

In the city of Panama, Capital of the Republic and Seat of the Notarial Circuit of the same
name, on the seventh (7th) day of the month of March, two thousand three (2003), before
me, Licentiate RUBEN ELIAS RODRIGUEZ AVILA, Third Notary Public of the Circuit of
Panama, bearer of Personal Identification Card Number four - eighty-nine — six hundred
forty-two (4-89-642), there personally appeared JULIO ANTONIO QUIJANO URRIOLA,
male, of legal age, married, lawyer, Panamanian, resident of this city, bearer of Personal
Identification Card Number eight - ninety-seven - four hundred forty-one (8-97-441), and
JULIO ANTONIO QUIJANO BERBEY, male, of legal age, married, lawyer, Panamanian,
resident of this city, bearer of Personal Identification Card Number eight - two hundred
twenty-eight - eight hundred ninety-six (8-228-896), whom | know and on their own behalf
they presented before me in this Deed, for its protocolization, as in effect | do herein
protocolize the Articles of Incorporation of the corporation named "NORDBLOM TRADING
S.A.", incorporated by them pursuant to the provisions of the General Law on Corporations

of the Republic of Panama.

The requested protocolization is hereby made and the copies, which the interested parties

may request, shall be issued.

| advised the appearing parties that the copy of this deed must be registered; and read as it
was to them in the presence of the instrumental witnesses, IRVIN EMILIO HIDALGO

CASTILLO, bearer of Personal Identification Card Number eight - two hundred ten - eight




fy-eight (8-210-868), and RAUL CABALLERO AGUILAR, bearer of Personal
pifflcdtibn Card No. eight - three hundred fifty-four - three hundred six (8-354-306), both
—ters age and residents of this city, whom | know and are fit for such office, they found it
in good order, approved it and as evidence thereof they all sign it before me, the Notary, of

which | give faith.

The Notary states for the record that this Public Deed has been executed on the basis of a
project of Minutes prepared by the law firm QUUIJANO AND ASSOCIATES.

The number of this Deed is ONE THOUSAND SEVEN HUNDRED FIFTY-ONE (1.751).

(5gd.) Julio Antonio Quijano Urriola
Julio Antonio Quijano Berbey
Irvin Emilio Hidalgo Castillo
Raul Caballero Aguilar
RUBEN ELIAS RODRIGUEZ AVILA, Third Notary Public.

"NORDBLOM TRADING S.A."
Organized pursuant to the General Law on Corporations of the Republic of Panama.

The undersigned, JULIO ANTONIO QUIANO URRIOLA, bearer of Personal Identification
Card No. 8-97-441 and JULIO ANTONIO QUIANO BERBEY, bearer of Personal
identification Card No. 8-228-896, both male, of legal age and domiciled in the city of
Panama, Republic of Panama, with the purpose of organizing a corporation pursuant to the
provisions of Law 32 of 1927, pertaining to corporations, hereby establish, agree on and
constitute the following Articles of Incorporation pursuant to the following clauses:

ARTICLE 1. ORGANIZATION:
This corporation is organized pursuant to Law 32 of 1927 and to the regulations of these

Articles of Incorporation.




ARTICLE 3. CORPORATE PURPOSE:
This corporation has been organized to dedicate itself to lawful businesses permitted by the

laws of the Republic, in the national territory or abroad. Without constituting any limitation

to its activities, the corporation shall have the following specific purposes:

3.1 To purchase, sell, manufacture, distribute, trade, dispatch, assemble, transport, import,
export, acquire and/or exchange any type of articles, merchandise, objects and property in
general, bona mobilia or bona immobilia, tangible or intangible, present or future.

3.2 To purchase, sell, hold, preserve, receive, acquire, promise or dispose of, mortgage,
pledge or encumber in any way, bona mobilia or bona immobilia, tangible property or
intangible property, including shares of stock, portions of capital, bonds, coupons,
mortgages, valuables, notes, acceptances, drafts and other titles or obligations, issued by the
corporation or by third parties, natural or juridical, national or foreign, public or private.

3.3 To purchase, sell, mortgage, manage, lease and in any way commercially exploit vessels
and aircraft, with or without self-propulsion.

3.4 To purchase, hold, preserve, receive, acquire, sell or mortgage copyrights, letters patent,
trademarks, production processes, scientific or commercial formulae, licenses, permits,
privileges, and commercial names.

3.5 To purchase its own shares of stock without detriment to the capital stock, but the shares
of stock, property of the corporation, do not have the right to vote.

3.6 To acquire and/or assume partially or totally, the business or the activity of any natural
or juridical person, national or foreign.

3.7 To participate in the organization of trusts, whether national or foreign, as founder of a
trust, fideicommissary, beneficiary or trustee, and to participate in trusts already organized.
It is expressly declared that the corporation shall perform as trustee outside of the Republic

and that it holds no permit or protection from the Panamanian authorities, inasmuch as it

refers to the professional and usual exercise of the trust business.




3.9 To act as air transportation agent or maritime agent, with full capacity to represent

vessels, aircraft and any other means of transportation, be it property of the corporation or of
third parties, national or foreign.

3.10 To grant and receive loans in cash and in other assets; to grant and/or receive the
necessary guarantees.

3.11 To guarantee the payment of dividends, bonds, notes, coupons, valuables,
acceptances, bills of exchange and/or titles or obligations of the corporation or of third
parties, natural or juridical, national or foreign.

3.12 To grant general or special guarantees in favor of third parties, natural or juridical,
using the assets of the corporation and to accept the general or special guarantees granted by

third parties in favor of the corporation.

ARTICLE 4. DURATION, DOMICILE AND RESIDENT AGENT:

4.1 The corporation has its domicile at the offices of the Resident Agent, but by means of a
decision of the Board of Directors, without any formality of registration, it may be transferred
abroad, at any time, effective at the time of determination.

4.2 The duration of the corporation shall be perpetual but it may be dissolved at any time,
pursuant to the provisions of the law and of the articles of incorporation.

4.3 The corporation may open branches, subsidiaries or branch offices anywhere in the
Republic and/or abroad.

4.4 The resident agent of the corporation is QUIJANO AND ASSOCIATES, law firm, with
offices at Salduba Building, East 53rd Street, Panama, Republic of Panama, Post Office Box
7284, Panama-5.

4.5 The resident agent does not have the authorization to contract obligations on behalf of
the corporation nor to encumber or dispose of the corporate assets. The Shareholders'

General Assembly may change it at any time and the pertinent decision shall be registered at

the Public Registry.




US$10,000.00), legal currency of the United States of America, divided into ONE
HUNDRED (100) common shares, to the bearer with a par value of ONE HUNDRED
DOLLARS (US$100.00) each.

ARTICLE 6. SHARES OF STOCK:
6.1 The shares of stock to the bearer are transferred by the delivery of the corresponding

share certificate.

6.2 The shares of stock to the bearer may be converted into nominative shares or viceversa,
upon request of the holders and acceptance of the Board of Directors.

6.3 The person who appears as the owner of a certificate of nominative shares in the stock
register shall be considered, pertaining to the corporation, the owner of said certificate,

6.4 The share certificates shall clearly specify how many shares they represent and shall
bear the signatures of the President or the Vice-President and the Secretary or the Treasurer
of the corporation.

6.5 The signatures in the certificates may be placed by facsimile.

ARTICLE 7. RIGHTS AND RESPONSIBILITIES OF THE SHAREHOLDERS:

7.1 The shareholders are subject to the obligations imposed by law and by the articles of
incorporation.

7.2 The shareholders are not personally responsible for any debt of the corporation,

7.3 Each share has the right to one vote, except as otherwise stated by special rules in the

articles of incorporation.
7.4 Each share of stock has the right to a proportional part of the net benefits of the

corporation and to the proceeds of the liquidation, in case of dissolution of the corporation.

ARTICLE 8. SUBSCRIBERS OF THE ARTICLES OF INCORPORATION:

8.1 Each one of the subscribers of the articles of incorporation agrees to take one share of

stock.




a) The Shareholders* General Assembly,
b) The Board of Directors.

ARTICLE 10. SHAREHOLDERS' GENERAL ASSEMBLY:

10.1 The Shareholders' General Assembly constitutes the supreme power of the corporation
and its decisions, pursuant to law and to the articles of incorporation, are binding for all the
shareholders, even though they were not present at the meeting in which these were
approved.

10.2 The Shareholders' General Assembly shall take those decisions which are exclusively
reserved for it, pursuant to the law and the articles of incorporation and in particular, those

referring to:

a) Modifications of the articles of incorporation.

b) Appointment of the Board of Directors, of the Officers and of the Resident Agent of the
corporation.

c) Approval of the profit and loss reports of the corporation.

d) Calculation of the net benefits and distribution of dividends.

e) Approval of the Board of Directors’ administration.

f) Approval of the Dissolution Agreement of the corporation, presented by the Board of

Directors.

ARTICLE 11. NOTICE OF A MEETING OF THE SHAREHOLDERS' GENERAL

ASSEMBLY:

11.1 Except in the case provided for by section 11.5 of this article, the notice of the meeting
shall be made by means of an advertisement published in a newspaper of Panama, or of the
place wherein the assembly shall be held, or of both places, with a minimum advance notice
of 10 calendar days to the date of the meeting.

11.2 In case of absence of the directors, or if they refuse to call an assembly requested by

6
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shall be put on record that the majority of the issued and outstanding shares with the right to
vote have requested the meeting. Copies of the Notarial certification shall be sent to the
known address of the shareholders, with receipt notice and these circumstances shall appear
in the notice of the meeting, published pursuant to proviso of section 11.1.

11.3 The notice of the meeting shall indicate the place, hour and date of the meeting as well
as the Order of the Day, and shall be signed by the President or the Secretary of the
corporation, or by one of the shareholders or its representative, when the notice of the
meeting is made pursuant to the procedure of section 11.2.

11.4 No decisions may be taken on subjects not contemplated by the Order of the Day,
unless the totality of the issued and outstanding shares with the right of vote are present and
they accept the modification of the Order of the Day.

11.5 The holders or the representatives of the totality of the issued and outstanding shares
with the right to vote may hold a Shareholders' General Assembly, without prior notice of a
meeting, without being subject to the procedure of section 11.1, and the decisions taken at

said meeting are valid for the corporation.

ARTICLE 12. BOARD OF THE SHAREHOLDERS' GENERAL ASSEMBLY:

12.1 The Shareholders' General Assembly shall be chaired by any of the officers of the
corporation, or by a person appointed ad hoc by the majority of the shareholders, who is not
required to be a shareholder. The meetings of the Shareholders’ General Assembly may be
held in the Republic of Panama or abroad.

12.2 The Secretary shall draw up the minutes of the assembly and in case he is not able to

do so, the shareholders shall appoint an ad hoc secretary who is not required to be a

shareholder.

ARTICLE 13, LEGAL STANDING AND REPRESENTATION OF THE

SHAREHOLDERS:
13.1 Any person presenting a share of the corporation or an equivalent document, at the

7




13.2 Any shareholder may be represented by a natural or juridical person but the instrument
of representation shall be verified by the president of the assembly or by the majority of the

shares present.

ARTICLE 14, INSTALLATION OF THE SHAREHOLDERS' GENERAL ASSEMBLY:

14.1 The Shareholders' General Assembly is considered installed when it is evident that the
majority of the issued and outstanding shares with the right to vote are present.

14.2 If, upon calling the roll, it is evident that there is no quorum, a second meeting shall be
convened, pursuant to the provisions of article 11, and the General Assembly thus
convened, shall be considered duly installed with any number of shares of stock present or
represented and it shall be thus put on record in the second Notice of the Meeting.

ARTICLE 15, VOTING AT THE SHAREHOLDERS' GENERAL ASSEMBLY:
15.1 Each share has the right to one vote, with the exception of the limitations imposed by
the articles of incorporation, and the shares of stock, property of the corporation, cannot

vote,
15.2 The decisions of the Shareholders’ General Assembly shall be approved by majority of

the shareholders present at the meeting.

ARTICLE 16, MINUTES OF THE SHAREHOLDERS' GENERAL ASSEMBLY:
16.1 The minutes shall be signed by the President and the Secretary of the General

Assembly.
16.2 The true copies shall be signed by the President or the Secretary of the Assembly.

ARTICLE 17. THE BOARD OF DIRECTORS;
17.1 The corporation shall be managed by a Board of Directors formed by no less than 3

and no more than 7 directors, of legal age, of any nationality or sex, who do not have to be

Panamanian or residents of the Republic.




ut the vacancies that occur in the Board of Directors shall be filled by the majority vote of
the incumbent Directors,

18.2 The directors shall remain in office until they are replaced by new directors, as
established in the articles of incorporation.

18.3 The first directors of the corporation and their domiciles are the following:

Michael Okolokulak, domiciled at Skowej 20, DK-2670 Greve, Denmark; Lilia Judith Tovar
De Leon and Vernon Emmanuel Salazar Zurita, both of them domiciled at Salduba Building,
top floor, East 53rd Street, located in Urbanizacion Obarrio, Panama City, Republic of

Panama.

ARTICLE  19. FACULTIES OF THE BOARD OF DIRECTORS:

19.1 Subject to the provisions of the law, the Articles of Incorporation or the resolutions of
the Shareholders, the Board of Directors will have absolute control and complete
management of the businesses of the corporation.

19.2 The Board of Directors may authorize the granting of powers of attorney to represent
the corporation in any kind of acts of ordinary or extraordinary administration, with no
limitation, including acts of strict domain. The Board of Directors may also authorize the
transfer of the assets of the corporation in trust or in order to encumber them by pledge or
mortgage as a guarantee for the debts of the corporation or of third parties. The Board of
Directors may also decide on the opening of banking accounts and on the person or persons
in charge of their management.

19.3 The Board of Directors may delegate, partially or totally, its faculties to one or several

directors.

ARTICLE 20, DECISION OF THE BOARD OF DIRECTORS:
20.1 The decisions of the Board of Directors shall be taken by the majority of the directors

present at a meeting. The Directors may be represented and may vote in the meetings of the




Authorized
Public
Translator

20.2 The quorum of the Board of Directors is comprised by the majority of the members of
the Board of Directors.

20.3 The decisions of the Board of Directors are considered valid when they are taken by
means of a written proposal signed by the absolute majority of all the directors, and sent to

the same.

ARTICLE 21, MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS:
21.1 The minutes of the meetings of the Board of Directors shall be signed by the President

and the Secretary of the meeting.
21.2 The true copies of the minutes shall be signed by the President or the Secretary of the

meeting.

ARTICLE 22. OFFICERS:
22.1 The officers of the corporation shall be the following: a President, a Secretary and a

Treasurer.

22.2 The first officers of the corporation shall be the following:

MICHAEL OKOLOKULAK : PRESIDENT
LILIA JUDITH TOVAR DE LEON : SECRETARY
VERNON EMMANUEL SALAZAR ZURITA : TREASURER

ARTICLE 23, LEGAL REPRESENTATION AND CORPORATE SIGNATURE:

23.1 Any of the officers of the corporation will have the legal representative thereof, The
corporation will be bound only by means of the individual signature of the President, even
in the execution of acts of strict domain, without need of previous authorization by the
Board of Directors or by the Shareholders' Assembly. Likewise, the corporation will be
bound and committed by the signature of its attorneys, duly appointed by the corporation,

pursuant to the provisions of the respective Powers of Attorney.
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N\ Feb 1 17A 24, FISCAL YEAR:

LN
%, fap < he fiscal year begins the 1st of January and ends the 31st of December of each year.

ARTICLE 25, BOOKS OF THE CORPORATION:
25.1 The books of the corporation, including the share registry and the minutes book, shall
be kept at a place chosen by the Board of Directors,

ARTICLE 26. AMENDMENTS TO THE ARTICLES OF INCORPORATION:
26.1 The amendments to the articles of incorporation decided on by the Shareholders’
General Assembly shall be notarized and registered at the Public Registry.

ARTICLE 27. DISSOLUTION AND LIQUIDATION:

27.1 The dissolution of the corporation shall be decided by the Shareholders' General
Assembly, on agreement proposed by the Board of Directors. Unless there is a provision to
the contrary contained in the minutes of dissolution, the liquidators of the corporation shall
be the last directors.

27.2 After the payment of liabilities and the reimbursement of capital, the balance of the

liquidation shall be distributed among the shareholders.

ARTICLE 28. SPECIAL PROVISIONS ON CONTRACTS:

28.1 The contracts entered into by the corporation shall be valid even though the directors
and/or officers of the corporation may have interests in the contracting parties or in the
contracts themselves, at the time of contracting or thereafter. This will also apply to the
persons who are appointed directors and/or officers after contracting,

In witness whereof, we sign and execute these Articles of Incorporation, in the city of
Panama, on the seventh (7th) day of the month of March of two thousand three (2003).

(Sgd.) Julio Antonio Quijano Urriola

JULIO ANTONIO QGUIJANO URRIOLA
(Sgd.) Julio Antonio Quijano Berbey

JULIO ANTONIO QUIJANO BERBEY

i1




Suthorized
Public
Translator

hich I issue, seal and sign in the city of Panama, on the seventh (3rd) day of the

O
oo RGBT f October of two thousand seven (2007) concurs with its original.

(Sgd.) Mllegible
Lic. RAUL IVAN CASTILLO SANJUR
Third Notary Public

-SEAL OF THE THIRD NOTARY OF THE CIRCUIT, REPUBLIC OF PANAMA-

PUBLIC REGISTRY OF PANAMA

A copy of this document has been registered in the Mercantile Persons’ Section, Province of
Panama on the 10th day of the month of March of the year 2003.
Number: 430421 Redi Document No.: 443270
Fees Paid B/.: 10.00
Panama, October 4, 2007

(Sgd.) Nereida de Espino

Chief Registrar
SEAL: PUBLIC REGISTRY OF PANAMA - REPUBLIC OF PANAMA-

APOSTILLE
(Convention de La Haye du 5 Octobre 1961)

—

. Country: Panama

This Public Document
2. Has been signed by: Nereida de Espino
3. Acting in the capacity of: Chief Registrar
4. And bears the seal/stamp: 4.00

CERTIFIED

5. In: Panama
6. On: October 5, 2007

7. By: the Administrative Directorate.
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¢ B Authorized ?ﬂ
n Public

8. Number: 60,224 Translator

9. Seal/stamp: 2.00

10 Signature: (Sgd.) Gabriela Moreno

-SEAL OF THE TREASURY DEPARTMENT OF THE MINISTRY OF GOVERNMENT AND
JUSTICE, REPUBLIC OF PANAMA-

T
;“‘ﬁ £

This authentication does not imply any responsibility as to the contents of this document.

THE FOREGOING IS A TRUE TRANSLATION OF THE ORIGINAL DOCUMENT IN
SPANISH, WHICH WAS PRESENTED TO ME.

Panama, October 5, 2007 W % .

Eivia Lucia Stou, Hassa,
Authoraed Pultc 1”’:".. n
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